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Jme 26, 2000

JUN-SE-0R 1E:47 FED

By Facsimile

Mr. B, Michas] Veme

Premerger Notification Office
Room 303

Fadaral Trade Commission

Sth Stroat & Perneylvania Ave. NW

Washingtor, DC 20580

Re:  Regusst for Clanfication of Informat Ruling In Response To
My June 16 Fax

Dear Mz, Varne:

Before calling Nancy Ovnka to arrange for the Gling on the closed framsaction that 1
described mmy June 16 fax, [ would appreciate your clari fying whether we should file an bebalf
of only 2 single pair of acquiring and acquired persons or two of each.

My impression, which may have been mistaket, in oty SoRversation on Jene 24 waz that
1be acquirmg person wold be Group, Inc., after it had become a 5100 million piayer through
acqmsition of' A, and the 2cquired person would be B. Because the FT'C treats this sort of
transaction as a consolidation, however, I wonder whether § 801 2(d)(2)() applies. That
sechion stabes:

All persons party to a transaction as a vesult of which all partics
will loss their separate pre-acquisition identitics shall be hoth
acquiring and acquired persoma.

B realty, A, B, apd C did not “lose their separate pre-acquigition identities,” but they did
Become wholly-owned subsidiaries of Group, Ine.

It seemed appropriate o put this foilow tp guestion to your rather than #o Ms. Ovaka in
light of the time you havo speat in mswering my original inguiry. Again, teank vou for your
belp.
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